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RELEASE

MAARI OIL FIELD DEVEL OPMENT UPDATE

--.Cue Energy_Resources Ltd is pleased to announce that a major milestone

has been achieved in the Maari Oil Field development. On Sunday 9"
November 2009 the ENSCO 107 jack up drilling rig was successfully
positioned next to the Maari Field WHP. Following completion of the
preloading activities the focus will be on preparing for the commencement
of development drilling operations. It is planned to drill 5 oil development
wells and 3 water injecting wells, progressively on the field.

The Maari Cil Field is located in PMP 38160, in the offshore Taranaki basin,
New Zealand. First oil is now expected around mid February 2009, when
the first oil development well is expected to be completed. Qil production
will ramp up towards the expected initial gross rate of 35,000 barrels of oil
as the development wells are progressively drilled.

Participants in the development are as follows:

OMV (operator) 69%
Todd 16%
Horizon 10%
Cue 5%

Any queries regarding the anncuncement should be directed to the
Company on (03) 9670 8668 or email mail@cuenrg.com.au.

Robert J Coppin
Chief Executive Officer 11" November 2008
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